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2Q�1RY�����������WKH�+LJKHU�/HDUQLQJ�
&RPPLVVLRQ��+/&��H[WHQGHG�/XQD�
&RPPXQLW\�&ROOHJH¶V�SUREDWLRQ��2Q�
1RY������������WKH�+/&�LQIRUPHG�WKH�
FROOHJH�LW�ZLOO�UHPDLQ�RQ�SUREDWLRQ��
:KLOH�RQ�SUREDWLRQ��/XQD�
&RPPXQLW\�&ROOHJH�UHPDLQV�
DFFUHGLWHG�� 
  
/XQD�&RPPXQLW\�&ROOHJH�LV�IXOO\�
FRPPLWWHG�WR�H[FHOOHQFH�DQG�LV�
ZRUNLQJ�GLOLJHQWO\�WRZDUG�PHHWLQJ�DOO�
FULWHULD�IRU�DFFUHGLWDWLRQ� 
 
:KDW�LV�WKH�+LJKHU�/HDUQLQJ�
&RPPLVVLRQ��DQG�ZKDW�LV�WKH�
JRDO�RI�DQ�DFFUHGLWDWLRQ�DJHQF\" 
7KH�+LJKHU�/HDUQLQJ�&RPPLVVLRQ��+/&��LV�
RQH�RI�VHYHUDO�UHJLRQDO�DFFUHGLWRUV�WKDW��
DFFUHGLW�FROOHJHV�DQG�XQLYHUVLWLHV��,WV�
PLVVLRQ�LV�³VHUYLQJ�WKH�FRPPRQ�JRRG�E\�
DVVXULQJ�DQG�DGYDQFLQJ�WKH�TXDOLW\�RI�
KLJKHU�OHDUQLQJ�´�+/&�DFFUHGLWV�FROOHJHV�
DQG�XQLYHUVLWLHV�LQ�D���-VWDWH�UHJLRQ�RI�WKH�
8QLWHG�6WDWHV��LQFOXGLQJ�1HZ�0H[LFR��7KH�
8�6��'HSDUWPHQW�RI�(GXFDWLRQ�GHILQHV�WKH�
JRDO�RI�DQ�DFFUHGLWDWLRQ�DJHQF\�³WR�HQVXUH�
WKDW�HGXFDWLRQ�SURYLGHG�E\�LQVWLWXWLRQV�RI�
KLJKHU�HGXFDWLRQ�PHHWV�DFFHSWDEOH�OHYHOV�RI�
TXDOLW\�´�$FFUHGLWLQJ�DJHQFLHV��ZKLFK�DUH�
SULYDWH�HGXFDWLRQDO�DVVRFLDWLRQV�RI�UHJLRQDO�
RU�QDWLRQDO�VFRSH��GHYHORS�HYDOXDWLRQ�

FULWHULD�DQG�FRQGXFW�SHHU�HYDOXDWLRQV�WR�
DVVHVV�ZKHWKHU�RU�QRW�WKRVH�FULWHULD�DUH�
PHW�� 
 
:KDW�LV�DFFUHGLWDWLRQ"� 
$FFUHGLWDWLRQ�LV�WKH�UHFRJQLWLRQ�WKDW�
DQ�LQVWLWXWLRQ�PDLQWDLQV�VWDQGDUGV�
UHTXLVLWH�IRU�LWV�JUDGXDWHV�WR�JDLQ�
DGPLVVLRQ�WR�RWKHU�UHSXWDEOH�
LQVWLWXWLRQV�RI�KLJKHU�OHDUQLQJ�RU�WR�
DFKLHYH�FUHGHQWLDOV�IRU�SURIHVVLRQDO�
SUDFWLFH��7KH�JRDO�RI�DFFUHGLWDWLRQ�LV�
WR�HQVXUH�WKDW�HGXFDWLRQ�SURYLGHG�E\�
LQVWLWXWLRQV�RI�KLJKHU�HGXFDWLRQ�
PHHWV�DFFHSWDEOH�OHYHOV�RI�TXDOLW\� 
 
,V�/&&�VWLOO�DFFUHGLWHG" 
<HV��/XQD�&RPPXQLW\�&ROOHJH�
UHPDLQV�DFFUHGLWHG�ZKLOH�RQ�
SUREDWLRQ� 
 
:K\�ZDV�/&&�SODFHG�RQ�
SUREDWLRQ"� 
/XQD�KDV�EHHQ�SODFHG�RQ�SUREDWLRQ�
EHFDXVH�LW�LV�QRW�LQ�FRPSOLDQFH�ZLWK�
DOO�FULWHULD�IRU�DFFUHGLWDWLRQ��'HWDLOHG�
GRFXPHQWV�UHODWHG�WR�WKH�+LJKHU�
/HDUQLQJ�&RPPLVVLRQ�ERDUG¶V�
GHFLVLRQ�FDQ�EH�DFFHVVHG�E\�FOLFNLQJ�
RQ�+/&¶V�PDUN�RI�DIILOLDWLRQ�DW�WKH�
ERWWRP�RI�WKH�FROOHJH¶V�PDLQ�ODQGLQJ�
SDJH�DW�ZZZ�OXQD�HGX�DQG�IROORZLQJ�

WKH�K\SHUOLQNV�WR�WKH�FROOHJH¶V�SURILOH�
RQ�+/&¶V�ZHEVLWH��RU�E\�VHDUFKLQJ�IRU�
/XQD�&RPPXQLW\�&ROOHJH¶V�SURILOH�
GLUHFWO\�RQ�WKH�+LJKHU�/HDUQLQJ�
&RPPLVVLRQ¶V�ZHEVLWH�DW�
ZZZ�KOFRPPLVVLRQ�RUJ�GLUHFWRU\� 
 
:KDW�LV�SUREDWLRQ" 
3UREDWLRQ�LV�D�VDQFWLRQ�PHDQLQJ�WKDW�
DQ�DFFUHGLWHG�LQVWLWXWLRQ�LV�QR�ORQJHU�
LQ�FRPSOLDQFH�ZLWK�RQH�RU�PRUH�RI�
+/&¶V�FULWHULD�IRU�DFFUHGLWDWLRQ��
:KLOH�RQ�SUREDWLRQ��WKH�FROOHJH�
UHPDLQV�DFFUHGLWHG��DQG�LW�KDV�WKH�
RSSRUWXQLW\�WR�UHPHG\�WKH�LVVXHV�WKDW�
OHG�WR�WKH�VDQFWLRQ��7KH�SHULRG�RI�
SUREDWLRQ�LV�QRW�PRUH�WKDQ�WZR�\HDUV�� 

 
:KDW�GRHV�WKLV�PHDQ�IRU�
VWXGHQWV�ZKR�DUH�FXUUHQWO\�
DWWHQGLQJ�/&&�RU�ZKR�ZLOO�
DWWHQG�/&&"� 
6WXGHQWV�PD\�EH�DVVXUHG�WKDW�RYHUDOO�
QDWLRQDO�DFFUHGLWDWLRQ�UHPDLQV�LQ�
SODFH��DV�GR�LQGLYLGXDO�QDWLRQDO�
DFFUHGLWDWLRQV�DWWDLQHG�E\�YDULRXV�
DFDGHPLF�DQG�YRFDWLRQDO�SURJUDPV� 
,Q�PRVW�FDVHV��RWKHU�FROOHJHV�DQG�
XQLYHUVLWLHV�ZLOO�FRQWLQXH�WR�DFFHSW�
WKH�LQVWLWXWLRQ¶V�FUHGLWV�LQ�WUDQVIHU�RU�
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$�ZRUG�IURP� 
3UHVLGHQW�5DHO 

 
'HDU�/XQD�FRPPXQLW\�PHPEHUV�� 
 
7KDQN�\RX�IRU�\RXU�FRQWLQXHG�
VXSSRUW�RI�/XQD�&RPPXQLW\�&ROOHJH��
5HFHQW�WLPHV�PD\�KDYH�WHVWHG�RXU�
UHVROYH��EXW�,�DP�SOHDVHG�WR�QRWH�WKDW�
ZH�DUH�ULVLQJ�WR�WKH�RFFDVLRQ�DQG�
EHFRPLQJ�VWURQJHU�DV�D�UHVXOW��:H�
KDYH�OHDUQHG�—�DQG�FRQWLQXH�WR�OHDUQ�

—�DERXW�WKH�ZD\V�LQ�ZKLFK�ZH�FDQ�LPSURYH�KRZ�ZH�
IXQFWLRQ�DV�D�FROOHJH��7KH�SURFHVV�KDV�QRW�EHHQ�HDV\��EXW�
LW�LV�ZRUWKZKLOH�DV�ZH�ZRUN�WR�EHFRPH�EHWWHU�LQ�HYHU\�

DVSHFW�RI�ZKDW�ZH�GR� 
 
,W�LV�LPSRUWDQW�WKDW�HYHU\RQH�ZKR�EHOLHYHV�LQ�/XQD�DQG�
LWV�PLVVLRQ�—�FUHDWLQJ�RSSRUWXQLWLHV�IRU�VWXGHQWV�DQG�
WKH�FRPPXQLWLHV�LW�VHUYHV�—�FRQWULEXWH�WR�WKLV�SURFHVV�
RI�LPSURYHPHQW�DQG�JURZWK��QRW�RQO\�IRU�WKH�VDNH�RI�
DFFUHGLWDWLRQ�EXW�DV�ZH�PRYH�IRUZDUG�DV�D�OHDGLQJ�
LQVWLWXWLRQ�RI�KLJKHU�HGXFDWLRQ�LQ�QRUWKHUQ�1HZ�0H[LFR� 
 
/HW�XV�MRLQ�WRJHWKHU�DQG�KHOS�EXLOG�D�FRPPXQLW\�FROOHJH�
LQ�ZKLFK�ZH�FDQ�DOO�WDNH�SULGH�� 
 

6LQFHUHO\�� 
 

'U��5RODQGR�5DHO 
/XQD�&RPPXQLW\�&ROOHJH�3UHVLGHQW� 

IRU�DGPLVVLRQ�WR�D�KLJKHU�GHJUHH�
SURJUDP��$OO�FROOHJHV�DQG�
XQLYHUVLWLHV�GHILQH�WKHLU�RZQ�WUDQVIHU�
DQG�DGPLVVLRQ�SROLFLHV��6WXGHQWV�
LQWHUHVWHG�LQ�SXUVXLQJ�D�KLJKHU�
GHJUHH�RU�WUDQVIHUULQJ�VKRXOG�FRQWDFW�
WKH�FROOHJH�RU�XQLYHUVLW\�WKH\�SODQ�WR�
DWWHQG�VR�WKDW�WKH\�DUH�
NQRZOHGJHDEOH�DERXW�WKH�DGPLVVLRQ�
DQG�WUDQVIHU�SROLFLHV�IRU�WKDW�FROOHJH�
RU�XQLYHUVLW\�� 
� 
:LOO�VWXGHQWV�EH�HOLJLEOH�IRU�
ILQDQFLDO�DLG�ZKLOH�WKH�FROOHJH�LV�
RQ�SUREDWLRQ"� 
<HV��)HGHUDO�ILQDQFLDO�DLG�UHPDLQV�
XQDIIHFWHG�GXULQJ�WKLV�SHULRG�� 
  
:KDW�LV�/&&�GRLQJ�WR�HQVXUH�
WKDW�LW�UHPDLQV�DFFUHGLWHG" 
/XQD�LV�WDNLQJ�DFWLRQ�RQ�PXOWLSOH�IURQWV�WR�
VWUHQJWKHQ�LWV�VWDQGLQJ�LQ�DUHDV�GHHPHG�
QRW�WR�PHHW�DFFUHGLWDWLRQ�FULWHULD��
([DPSOHV�RI�WKLV�LQFOXGH�WKH�GHYHORSPHQW�
RI�D�PXOWL-\HDU�SODQQLQJ�SURFHVV�WR�HQVXUH�
ILVFDO�VROYHQF\�DQG�LQFUHDVHG�
UHVSRQVLYHQHVV�WR�IOXFWXDWLRQV�LQ�UHJLRQDO�
HFRQRPLHV��LQGXVWU\�QHHGV�DQG�ZRUNIRUFH�
GHPDQGV��LQFUHDVHG�HPSKDVLV�RQ�WUDLQLQJ�
WR�HQVXUH�DOO�VWDNHKROGHUV�XQGHUVWDQG�
WKHLU�UROHV�ZLWK�UHJDUG�WR�VKDUHG�
JRYHUQDQFH�DQG�GDLO\�RSHUDWLRQV��/XQD�
UHVSHFWV�WKH�+/&¶V�GHFLVLRQ�WR�SODFH�WKH�
FROOHJH�RQ�SUREDWLRQ��DQG�ZH�VHH�WKLV�LV�DQ�

RSSRUWXQLW\�WR�VWUHQJWKHQ�RXU�RYHUDOO�
VWUXFWXUHV�DQG�RSHUDWLRQV�DQG�EHFRPH�D�
SUHPLHU�FRPPXQLW\�FROOHJH� 
 
:KHQ�ZLOO�/&&�OHDUQ�LI�LW�
UHPDLQV�DQ�DFFUHGLWHG�
LQVWLWXWLRQ" 
7KH�+LJKHU�/HDUQLQJ�&RPPLVVLRQ¶V�%RDUG�
RI�7UXVWHHV�ZLOO�GHWHUPLQH�ZKHWKHU�WKH�
LQVWLWXWLRQ�KDV�VXFFHVVIXOO\�GHPRQVWUDWHG�
WKDW�LW�LV�LQ�FRPSOLDQFH�ZLWK�WKH�
DIRUHPHQWLRQHG�DFFUHGLWDWLRQ�
UHTXLUHPHQWV�DQG�ZKHWKHU�SUREDWLRQ�FDQ�
EH�UHPRYHG��)XUWKHU�UHYLHZ�ZLOO�WDNH�SODFH�
LQ������ 
 
:KDW�FDQ�D�VWXGHQW��HPSOR\HH�RU�D�
FRPPXQLW\�PHPEHU�GR�WR�DVVLVW�/&&�
GXULQJ�WKLV�SHULRG"� 
/XQD�&RPPXQLW\�&ROOHJH�VWXGHQWV��
HPSOR\HHV�RU�FRPPXQLW\�PHPEHUV�DUH�
ZHOFRPHG�WR�VKDUH�WKHLU�YLHZV��FRQFHUQV�
DQG�LGHDV�ZLWK�FROOHJH�OHDGHUVKLS��
&RPPHQWV�FDQ�EH�VHQW�YLD�H-PDLO�IURP�
/XQD¶V�)HHGEDFN�9RLFH�<RXU�&RQFHUQV�
OLQN�DW�OXQD�HGX��7KH�FROOHJH�ZLOO�DOVR�KRVW�
VHYHUDO�RSHQ�IRUXPV�RYHU�WKH�QH[W�VHYHUDO�
PRQWKV��7KH�%RDUG�RI�7UXVWHHV�DOVR�DOORZV�
IRU�SXEOLF�LQSXW�DW�HDFK�UHJXODU�PHHWLQJ��� 
$V�SDUW�RI�EXLOGLQJ�VKDUHG�JRYHUQDQFH�DW�
WKH�FROOHJH��VWDII��IDFXOW\��VWXGHQWV�DQG�
FRPPXQLW\�PHPEHUV�DUH�LQYLWHG�WR�SOD\�
DQ�DFWLYH�UROH�RQ�LQVWLWXWLRQDO�FRPPLWWHHV�
WKDW�DLP�WR�VWUDWHJLFDOO\�DGGUHVV�LVVXHV�

WKDW�ZLOO�PDNH�WKH�FROOHJH�VWURQJHU�LQ�RXU�
SROLFLHV�DQG�SUDFWLFHV��/XQD�&RPPXQLW\�
&ROOHJH�LV�\RXU�LQVWLWXWLRQ��DQG�ZH�QHHG�
\RXU�KHOS�WR�PDNH�LW�VWURQJHU�� 
 
:KHUH�FDQ�VRPHRQH�JHW�PRUH�
LQIRUPDWLRQ�RQ�+/&�SUREDWLRQ" 
$�OLQN�KDV�EHHQ�VHW�XS�WR�SURYLGH�WKH�
JHQHUDO�SXEOLF�ZLWK�DFFHVV�WR�
GRFXPHQWV�SURYLGHG�WR�WKH�FROOHJH�E\�
WKH�+LJKHU�/HDUQLQJ�&RPPLVVLRQ�
DQG�GRFXPHQWV�XVHG�WR�SUHSDUH�WKH�
SUREDWLRQ�UHSRUW�LQFOXGLQJ�GUDIWV�RI�
WKH�UHSRUW�LWVHOI��7KH�OLQN�FDQ�EH�
IRXQG�RQ�WKH�IURQW�SDJH�RI�WKH�/XQD�
&RPPXQLW\�&ROOHJH�ZHEVLWH�DW�
ZZZ�OXQD�HGX��'HWDLOHG�GRFXPHQWV�
UHODWHG�WR�WKH�+LJKHU�/HDUQLQJ�
&RPPLVVLRQ�ERDUG¶V�GHFLVLRQ�DV�LW�
UHODWHV�WR�/XQD�&RPPXQLW\�&ROOHJH��
DV�ZHOO�DV�PRUH�LQIRUPDWLRQ�DERXW�
WKH�SUREDWLRQ��FDQ�EH�DFFHVVHG�E\�
FOLFNLQJ�RQ�+/&¶V�PDUN�RI�DIILOLDWLRQ�
DW�WKH�ERWWRP�RI�WKH�FROOHJH¶V�PDLQ�
ODQGLQJ�SDJH�DW�ZZZ�OXQD�HGX�DQG�
IROORZLQJ�WKH�K\SHUOLQNV�WR�WKH�
FROOHJH¶V�SURILOH�RQ�+/&¶V�ZHEVLWH��RU�
E\�VHDUFKLQJ�IRU�/XQD�&RPPXQLW\�
&ROOHJH¶V�SURILOH�GLUHFWO\�RQ�WKH�
+LJKHU�/HDUQLQJ�&RPPLVVLRQ¶V�
ZHEVLWH�DW�ZZZ�KOFRPPLVVLRQ�RUJ�
GLUHFWRU\� 


