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6KDUHG�JRYHUQDQFH�DW�/XQD 

)ULGD\V�KDYH�EHFRPH�KLJKO\�
SURGXFWLYH�RQ�WKH�/XQD�&RPPXQLW\�
&ROOHJH�FDPSXV� 

0DQ\�RI�WKH�FROOHJH¶V�IDFXOW\�DQG�
VWDII�PHPEHUV�DUH�LQYROYHG�LQ�)ULGD\�
FRPPLWWHH�PHHWLQJV�ZLWKLQ�/XQD¶V�
QHZO\�UHYDPSHG�VKDUHG�JRYHUQDQFH�
VWUXFWXUH��ZLWK�D�GHVLJQDWHG�VKDUHG�
JRYHUQDQFH�VXLWH�LQ�WKH�JHQHUDO�
VWXGLHV�EXLOGLQJ�VHUYLQJ�DV�WKH�
JDWKHULQJ�SODFH�HDFK�ZHHN� 

7LHU���FRPPLWWHHV�LQFOXGH�
5HFUXLWPHQW�	�&DPSXV�/LIH��
)DFLOLWLHV�	�6DIHW\��,QIRUPDWLRQDO�

7HFKQRORJ\�	�'LVWDQFH�(GXFDWLRQ��
DQG�7XWRULQJ��7LHU���FRPPLWWHHV�DUH�
$GYLVHPHQW��$VVHVVPHQW�DQG�
&XUULFXOXP��7LHU���FRPPLWWHHV�
LQFOXGH�D�5HWHQWLRQ�	�&RPSOHWLRQ�
JURXS�DV�ZHOO�DV�WKH�H[LVWLQJ�ERGLHV�RI�
6WXGHQW�6HQDWH��)DFXOW\�6HQDWH��6WDII�
6HQDWH�DQG�$FDGHPLF�/HDGHUVKLS� 

7KH�6KDUHG�*RYHUQDQFH�&RXQFLO��
ZLWK�%UHDQQD�*RXOG�DV�FKDLUZRPDQ��
VHUYHV�DV�WKH�PDQDJHPHQW�ERG\�RI�
WKH�VWUXFWXUH���7KLV�FRXQFLO�RSHUDWHV�
DQG�IDFLOLWDWHV�WKH�SURFHVV�RI�
FRPPLWWHH�PHHWLQJV��ZKHUH�IDFXOW\��
VWDII��DQG�VWXGHQWV�SDUWLFLSDWH�LQ�WKH�
JRYHUQDQFH�RI�WKH�LQVWLWXWLRQ��7KH�
JRDO�RI�WKH�FRXQFLO�LV�WR�DFW�DV�SURFHVV�
DGPLQLVWUDWRU��DV�FRPPLWWHH�PHHWLQJ�

WLPHV�RIWHQ�ORRN�PRUH�OLNH�D�
JRYHUQPHQW�OHJLVODWLYH�VHVVLRQ��ZLWK�
IUHTXHQW�KDOOZD\�GLVFXVVLRQV�DQG�
LVVXHV�PRYLQJ�EHWZHHQ�FRPPLWWHH�
PHHWLQJV�� 

&RPPLWWHHV�WDNH�XS�³ELOOV��6*,5�´�
WR�WDFNOH�LVVXHV�RI�FRQFHUQ��2SHQ�ELOOV�
DUH�SRVWHG�SXEOLFO\��ZLWK�D�
GLVSRVLWLRQ�ERDUG�OLVWLQJ�WKH�VWDWXV�RI�
RSHQ�ELOOV��0HPEHUV�UHSUHVHQW�PRVW�
GHSDUWPHQWV�WKURXJKRXW�WKH�
LQVWLWXWLRQ��SURYLGLQJ�IRU�GLYHUVH�
LQVLJKWV�DQG�SRWHQWLDO�VROXWLRQV��DOO�
ZLWKLQ�D�V\VWHP�WKDW�LV�WUDQVSDUHQW�
DQG�RSHQ�IRU�SDUWLFLSDWLRQ� 

³7KH�JRDO�RI�WKH�UHRUJDQL]DWLRQ�LV�
WR�FUHDWH�DQ�LQWHQWLRQDO�

 
 
0HPEHUV�RI�WKH�
/XQD�FDPSXV�
FRPPXQLW\�UHDFW�
GXULQJ�VSHHFKHV�DW�
/DV�9HJDV�'D\�DW�WKH�
/HJLVODWXUH�RQ�)HE��
���DW�WKH�VWDWH�
FDSLWRO�LQ�6DQWD�)H��
)RU�PRUH�RQ�WKH�
VHVVLRQ��VHH�UHODWHG�
VWRU\�LQVLGH� 

5HYDPSHG�VWUXFWXUH� 
LQFUHDVHV�LQYROYHPHQW 

MORE: See Page 2 
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FRPPXQLFDWLRQ�V\VWHP�RI�HYLGHQFH�
FROOHFWLRQ�WKDW�ZLOO�IDFLOLWDWH�WKH�
UHVROXWLRQ�RI�LQVWLWXWLRQDO�LVVXHV��
LQFOXGLQJ�FRQFHUQV�EURXJKW�IRUWK�E\�
WKH�+LJKHU�/HDUQLQJ�&RPPLVVLRQ�´�
DFFRUGLQJ�WR�WKH�FRXQFLO� 

0HPEHUVKLS�LQ�HDFK�FRPPLWWHH�LV�
GHWHUPLQHG�E\�WKH�YLFH�SUHVLGHQW¶V�
RIILFH�LQ�FROODERUDWLRQ�ZLWK�$FDGHPLF�
/HDGHUVKLS�DQG�WKH�VHQDWHV¶�HOHFWLRQ�
SURFHVVHV��$�JURXS�VHFUHWDU\�DVVLJQHG�
WR�HDFK�FRPPLWWHH�NHHSV�UHFRUGV�RI�
DWWHQGDQFH�DQG�PLQXWHV��DQG�DOO�ELOOV�
DUH�WUDFNHG�DQG�UHSRUWHG�WKURXJKRXW�
WKH�SURFHVV� 

%LOOV�—�HDFK�RI�ZKLFK�LV�RULJLQDWHG�
ZLWK�D�VWDQGDUG�6KDUHG�*RYHUQDQFH�
,VVXH�5HTXHVW�IRUP�—�DUH�VXEPLWWHG�
E\�DQ\�LQWHUHVWHG�VWDNHKROGHU�LQ�WKH�

FROOHJH�DQG�DUH�WDNHQ�XS�E\�WKH�ORZHVW�
WLHU�DSSOLFDEOH��E\�D�VXEJURXS�GLUHFWO\�
UHODWHG�WR�WKH�LVVXH�RU�UHTXHVW��7KH�
VXEJURXS�GHYHORSV�UHFRPPHQGHG�
DFWLRQV�DQG�GRFXPHQWV�WKHVH�EHIRUH�
VHQGLQJ�WKH�ELOO�WR�WKH�QH[W�WLHU�RU�
DSSOLFDEOH�VXEJURXS��2QFH�D�VXFFHVVIXO�
ELOO�FRPSOHWHV�WKH�KLJKHVW�WLHU��LW�PD\�
EH�DSSURYHG�DV�D�SURFHGXUH�RU�
VXEPLWWHG�WR�WKH�SUHVLGHQW¶V�RIILFH�IRU�
FRQVLGHUDWLRQ�E\�WKH�/&&�%RDUG�RI�
7UXVWHHV�DV�D�SRWHQWLDO�SROLF\�FKDQJH��
)LQDO�GLVSRVLWLRQV�RI�ELOOV�DUH�UHWDLQHG�
E\�WKH�VKDUHG�JRYHUQDQFH�FRXQFLO��ZLWK�
DQ�DUFKLYH�RI�FRPSOHWHG�6*,5�IRUPV�WR�
EH�PDLQWDLQHG� 

.HQQHWK�3DWWHUVRQ��YLFH�SUHVLGHQW�
RI�LQVWUXFWLRQ�DQG�VWXGHQW�VHUYLFHV��LV�
HQFRXUDJHG�E\�WKH�ZRUN�WKDW�WKH�
FROOHJH�LV�DFFRPSOLVKLQJ��³7KH�6KDUHG�
*RYHUQDQFH�&RXQFLO�KDV�GHYHORSHG�D�
FRQFHQWUDWHG��IRFXVHG��DQG�HIIHFWLYH�

V\VWHP�IRU�SDUWLFLSDWLQJ�LQ�WKH�
JRYHUQDQFH�RI�WKH�FROOHJH�´�KH�VDLG��
³7KH\�DUH�DGGUHVVLQJ�LVVXHV�DQG�
FRQFHUQV�DW�D�UHFRUG�SDFH��ZLWK�
VWDNHKROGHU�LQSXW�FHQWUDO�WR�WKH�
SURFHVV��$OWKRXJK�LW¶V�VWLOO�LQ�
GHYHORSPHQW�DQG�HYHU\RQH�LV�ZRUNLQJ�
RXW�ORJLVWLFV��LW¶V�TXLWH�DPD]LQJ�WR�
ZDWFK�´�� 

:KLOH�3DWWHUVRQ�LV�QRW�D�SDUW�RI�WKH�
VKDUHG�JRYHUQDQFH�VWUXFWXUH��KH�LV�
SUHVHQW�GXULQJ�WKH�SURFHVV�DQG�RIWHQ�
LQWHUDFWV�ZLWK�FRPPLWWHHV�DV�D�
UHSUHVHQWDWLYH�RI�WKH�FROOHJH¶V�
DGPLQLVWUDWLRQ�DQG�DV�D�UHVRXUFH�IRU�
DFFUHGLWDWLRQ�DQG�SURJUDP�
UHTXLUHPHQWV� 

,QIRUPDWLRQ�RQ�/XQD¶V�VKDUHG�
JRYHUQDQFH�LV�SXEOLF��DQG�WKH�
GHYHORSPHQW�RI�WKH�V\VWHP�DQG�
UHSRUWLQJ�FDQ�EH�PRQLWRUHG�RQOLQH�DW�
OXQD�HGX�VKDUHGBJRYHUQDQFHBFRXQFLO� 

Continued from Page 1 

6KDUHG�JRYHUQDQFH 

)RXU�/HYHO���/XQD�
QXUVLQJ�VWXGHQWV�
UHFHLYHG�$OWD�9LVWD�
$X[LOLDU\�VFKRODUVKLSV��
7KH�VFKRODUVKLS�LV�
UHQHZDEOH�IRU�WZR�
VHPHVWHUV� �3LFWXUHG�
�IURP�OHIW��DUH�$OWD�
9LVWD�$X[LOLDU\�
6FKRODUVKLS�&RPPLWWHH�
PHPEHU�&KXFN�6HDUF\��
VWXGHQW�0D5LDQ�
%URWKHUWRQ��FRPPLWWHH�
PHPEHU�&DURO�6HDUF\��
VWXGHQW�%ULWQH\�
&RUGRYD��FRPPLWWHH�
PHPEHU�5RVH�7RUUHV��
VWXGHQW�5DPRQD�
7UXMLOOR��FRPPLWWHH�
PHPEHU�'HOLFLD�
3DFKHFR�DQG�VWXGHQW�
-RKQ�0RQWR\D�� 

6FKRODUV 
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)ORDWV�DQG�IXQ�ZLWK�VWXGHQW�VHQDWH 

/XQD¶V�VWXGHQW�VHQDWH�
LQWURGXFHV�LWVHOI�ZLWK�D�URRW�
EHHU�IORDW�VRFLDO�WKDW�DOVR�
VKRZFDVHV�WKH�QHZ�JDPH�URRP�
DGMDFHQW�WR�WKH�OLEUDU\� 
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+HUQDQGH]� 
µ3ODQ�WR�VXFFHHG¶ 

8�6��6HFUHW�6HUYLFH�$JHQW�+HFWRU�
+HUQDQGH]�UHFHQWO\�VSRNH�WR�D�FURZG�
RI�RYHU������—��WKH�PDMRULW\�/XQD�
VWXGHQWV�DQG�HPSOR\HHV��—��DW�/XQD¶V�
0HGLD�$UWV�$XGLWRULXP�� 

³+XPLOLW\�LV�VRPHWKLQJ�,�KDYH�
DOZD\V�WULHG�WR�GHPRQVWUDWH�
WKURXJKRXW�P\�HQWLUH�OLIH�´�VDLG�
+HUQDQGH]���³:LWK�WKDW�VDLG��,�NQRZ�
WKDW�,�DP�KHUH�WR�VRPHKRZ�WU\�WR�
PRWLYDWH�\RX��WR�LQVSLUH�\RX��,�KDYH�
WR�EH�KRQHVW�ZLWK�\RX��,Q�UHDOLW\��DOO�
RI�\RX�LQVSLUH�PH��:K\"��%HFDXVH�DOO�
RI�\RX�KDYH�PDGH�WKH�GHFLVLRQ�WR�
SXUVXH�KLJKHU�HGXFDWLRQ��WR�OHDUQ��WR�
EHWWHU�\RXUVHOYHV��WR�LPSURYH�\RXU�
VLWXDWLRQ��DQG�WKDW�LV�IDQWDVWLF��,�DP�
SURXG�RI�DOO�RI�\RX�´� 

%RUQ�DQG�UDLVHG�LQ�(O�3DVR��
+HUQDQGH]�ZDV�UDLVHG�E\�KLV�SDUHQWV�
ZKR�FDPH�WR�WKH�8QLWHG�6WDWHV�IURP�
0H[LFR�ZLWK�KRSHV�DQG�GUHDPV�IRU�D�
EHWWHU�OLIH�IRU�WKHLU�FKLOGUHQ���2QFH�
WKH\�HVWDEOLVKHG�WKHPVHOYHV�LQ�WKH�
8QLWHG�6WDWHV��WKH�IXWXUH�IRU�WKHLU�
IDPLO\�LPPHGLDWHO\�EHJDQ�WR�IORXULVK��
+HUQDQGH]�WROG�WKH�DXGLHQFH�� 

³(YHQ�WKRXJK�ZH�KDG�EHHQ�SRRU�
ILQDQFLDOO\��ZH�ZHUH�H[WUHPHO\�ULFK�LQ�
UHOLJLRQ��ORYH��SULGH��VSLULW�DQG�
IRUWLWXGH���,Q�RWKHU�ZRUGV�µWHQLDQRV�

PXFKDV�JDQDV�¶´�VDLG�+HUQDQGH]����� 
 +HUQDQGH]�VDLG�RQH�RI�WKH�PRVW�

LPSRUWDQW�DQG�FULWLFDO�GHFLVLRQV�KH�
HYHU�PDGH�ZDV�WR�MRLQ�ZUHVWOLQJ�DV�D�
\RXQJVWHU��ZKLFK�OHG�WR�VXFFHVVHV�LQ�
KLJK�VFKRRO�DQG�HYHQWXDOO\�HDUQHG�
KLP�D�VFKRODUVKLS�WR�DWWHQG�1HZ�

0H[LFR�+LJKODQGV�8QLYHUVLW\��
+HUQDQGH]�ZRXOG�JR�RQ�WR�ZLQ�WKH�
VFKRRO¶V�ILUVW�ZUHVWOLQJ�QDWLRQDO�
FKDPSLRQVKLS���+HUQDQGH]�VDLG�KLV�
FKDPSLRQVKLS�RSHQHG�PDQ\�GRRUV�
IRU�KLP�DQG�ZDV�WKH�FRUH�WR�DOO�RI�KLV�
HYHQWXDO�DFFRPSOLVKPHQWV�� 

6HFUHW�6HUYLFH�DJHQW�
RIIHUV�PRWLYDWLRQDO�
VSHHFK�DW�/XQD 

$ERYH��9HWHUDQ�8�6��6HFUHW�
6HUYLFH�6SHFLDO�$JHQW�+HFWRU�
+HUQDQGH]�RIIHUV�DGYLFH�WR�
/XQD�VWXGHQWV�-DPLH�/HH�
&KDYH]��-HQQLIHU�&KDYH]�DQG�
$VKOH\�0DUWLQH]�ZKR�
DWWHQGHG�KLV�WDON�DW�/XQD�RQ�
)HE������ 
 
$W�OHIW��+HUQDQGH]�DFFHSWV�D�
JLIW�EDVNHW�IURP�/XQD¶V�
&LQG\�%UDQFK� 
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College Scorecard:  
The U.S. Department of Education’s College Scorecard has the most reliable data on college costs, graduation and post-college earnings.  
Visit collegescorecard.ed.gov 

³$OO�RI�WKDW�VRXQGV�JUHDW�DQG�
VXFFHVVIXO��EXW�LW�GLGQ¶W�FRPH�ZLWKRXW�
VWUXJJOHV�DQG�FKDOOHQJHV�´�VDLG�
+HUQDQGH]��³0\�HQWLUH�OLIH�,�KDYH�
DOZD\V�EHHQ�FRQVLGHUHG�WKH�
XQGHUGRJ��$V�D�\RXQJ�FKLOG��PRYLQJ�
IURP�DQ�DOO-+LVSDQLF�QHLJKERUKRRG�
WR�DQ�DOO-ZKLWH�QHLJKERUKRRG���%HLQJ�
WROG�,�ZDV�QRW�PHDQW�WR�DWWHQG�
FROOHJH�ZDV�GHYDVWDWLQJ�DQG�
GLVDSSRLQWLQJ�WR�KHDU�� +RZHYHU��LQ�
P\�KHDUW�DQG�LQ�P\�PLQG��,�NQHZ�,�
ZDQWHG�PRUH�IRU�P\�IXWXUH��,�HYHQ�
IRXQG�P\VHOI�WKH�XQGHUGRJ�ZKLOH�,�
ZDV�DWWHQGLQJ�+LJKODQGV��,�ZDV�WROG�
E\�PDQ\�SHRSOH�,�ZDV�QRW�VPDUW�
HQRXJK�WR�HDUQ�P\�GHJUHH��:HOO��,�
HDUQHG�P\�GHJUHH��DQG�,�DOVR�HDUQHG�
D�PDVWHU¶V�GHJUHH�´ 

³,�ZDV�WROG�,�ZRXOG�EH�WRR�VPDOO�
RI�D�KHDY\ZHLJKW��,�ZRQ�WKH�50$&�
WKUHH�WLPHV��ZRQ�D�QDWLRQDO�
FKDPSLRQVKLS�DQG�PDGH�D�8�6��
QDWLRQDO�ZUHVWOLQJ�WHDP���,�ZDV�WROG��
,�ZRXOG�QHYHU�JUDGXDWH�WKH�ODZ�
HQIRUFHPHQW�WUDLQLQJ�DFDGHP\��:HOO��
���\HDUV�DIWHU�JUDGXDWLQJ�WKH�
DFDGHP\��,�KDYH�SURWHFWHG�3UHVLGHQW�
&OLQWRQ��3UHVLGHQW�*HRUJH�:��%XVK��
3UHVLGHQW�2EDPD��,�HYHQ�ZDV�LQ�
FKDUJH�RI�WKH�SURWHFWLYH�GHWDLO�IRU�
9LFH�3UHVLGHQW�3HQFH��DQG�,�DP�QRZ�
WKH�GHSXW\�DVVLVWDQW�GLUHFWRU�LQ�WKH�
2IILFH�RI�7UDLQLQJ�IRU�WKH�HQWLUH�8�6��
6HFUHW�6HUYLFH��,�KDYH�EHHQ�WR�HYHU\�
VWDWH�LQ�RXU�FRXQWU\�DQG�KDYH�EHHQ�
DURXQG�WKH�ZRUOG�VHYHUDO�WLPHV�´ 

³,�VKDUH�WKLV�ZLWK�\RX�EHFDXVH�,�

ZDQW�\RX�WR�QRW�OLPLW�\RXUVHOI��RSHQ�
XS�\RXU�PLQG�WR�DOO�WKH�SRVVLELOLWLHV�
RXW�WKHUH��7KH�ZRUOG�LV�ZDLWLQJ�IRU�
\RX�WR�FRPH�DQG�VKDNH�LW�XS�LQ�
ZKDWHYHU�SURIHVVLRQ�\RX�FKRRVH��%XW�
WKH�RSSRUWXQLWLHV�ZRQ¶W�MXVW�VKRZ�XS��
\RX�KDYH�WR�ZRUN�YHU\�KDUG��DQG�\RX�
KDYH�EH�FRQVLVWHQW��<RX�KDYH�WR�
IROORZ�WKURXJK�DQG�SXW�LQ�WKH�KDUG�
ZRUN��:H�FRPH�IURP�D�KXPEOH�
SHRSOH��ZH�DUH�UDLVHG�ZLWK�JUHDW�
PRUDOV��YDOXHV�DQG�JUHDW�ZRUN�HWKLFV��
6R�\RX�KDYH�WR�SODQ�WR�VXFFHHG��QRW�
KRSH�WR�VXFFHHG�´ 

 +HUQDQGH]�VSRNH�WR�VHYHUDO�
SHRSOH��LQFOXGLQJ�/XQD�VWXGHQWV��
DIWHU�KLV�WDON�� 

 ³:H�QHHGHG�D�VSHHFK�OLNH�WKLV�
IRU�VWXGHQWV�´�VDLG�$VKOH\�0DUWLQH]��D�
/XQD�VWXGHQW�IURP�/DV�9HJDV�ZKR�
DVSLUHV�WR�EH�D�8�6��6HFUHW�6HUYLFH�
DJHQW��³,W�ZDV�YHU\�LQWHUHVWLQJ�DGYLFH�
IRU�VWXGHQWV�WR�ORRN�DW�ELJJHU�WKLQJV�
LQ�OLIH�´ 

 $VKWRQ�+DQVHQ��D�/XQD�
VWXGHQW�IURP�'DOODV��DOVR�ZDQWV�WR�EH�
D�8�6��6HFUHW�6HUYLFH�DJHQW�RQH�GD\�� 

 ³7KLV�LV�WKH�EHVW�WKLQJ�,¶YH�KDG�
VLQFH�FRPLQJ�WR�/XQD�´�VDLG�+DQVHQ�
DERXW�+HUQDQGH]¶�WDON��³,W�ZDV�
DPD]LQJ��,�OHDUQHG�D�ORW�RI�SODQQLQJ��
,�NQRZ�ZKDW�,�QHHG�WR�GR�QRZ�´ 

 +HUQDQGH]�UHPLQGHG�WKH�
DXGLHQFH�WKH�LPSRUWDQFH�RI�QHYHU�
JLYLQJ�XS�� 

 ³1HYHU�OHW�DQ\RQH�GHILQH�\RX�´�
VDLG�+HUQDQGH]��³1HYHU�OHW�DQ\RQH�
WHOO�\RX�WKDW�\RX�FDQ¶W��1HYHU�OHW�
DQ\RQH�SXW�OLPLWV�RQ�\RX��,�ZDQW�WR�
HQFRXUDJH�\RX�WR�GUHDP�ELJ��
YLVXDOL]H�ZKDW�\RX�ZDQW�WR�GR��KRZ�
\RX�ZDQW�WR�LPSDFW�\RXU�IDPLO\��\RXU�
FRPPXQLW\��\RXU�VFKRRO��\RXU�
FXOWXUH��WKH�ZRUOG��2XW�RI�WKLV�URRP��
KHUH�WRGD\��VRPHWKLQJ�JUHDW�ZLOO�
FRPH��$�QHZ�LQYHQWLRQ��D�FXUH�WR�D�
GLVHDVH��PD\EH�D�8�6��SUHVLGHQW��
)URP�WKH�ERWWRP�RI�P\�KHDUW��WKDQN�
\RX�YHU\�PXFK��,�ZLOO�SUD\�IRU�DOO�RI�
\RX��0XFKDV�JUDFLDV�\�TXH�'LRV�ORV�
EHQGLJD��³ 

 
“Open up your mind to all the possibilities out 
there ... The world is waiting for you to come and 
shake it up in whatever profession you choose.” 
 

Hector Hernandez 
Secret Service agent, NMHU grad, former Las Vegan 

in Feb. 13 speech at Luna Community College 
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6HVVLRQ� 
D�VXFFHVV� 
IRU�/XQD� 

/XQD�&RPPXQLW\�&ROOHJH�VWDQGV�WR�EHQHILW�IURP�QHZ�
VWDWH�GROODUV�DSSURSULDWHG�LQ�WKLV�\HDU¶V�1HZ�0H[LFR�6WDWH�
/HJLVODWXUH��$V�WKH���-GD\�VHVVLRQ�FDPH�WR�D�FORVH�)HE�����
LQ�6DQWD�)H��VHYHUDO�NH\�ELOOV�RI�SDUWLFXODU�LPSDFW�RQ�WKH�
FROOHJH�KDG�EHHQ�SDVVHG�E\�ODZPDNHUV� 

,Q�WKH�*HQHUDO�$SSURSULDWLRQV�$FW�EXGJHW�ELOO��/XQD�LV�
SRLVHG�WR�UHFHLYH��������PLOOLRQ��7KLV�LQFOXGHV�������
PLOOLRQ�IRU�LQVWUXFWLRQ�DQG�JHQHUDO�����������IRU�DWKOHWLFV��
���������IRU�VWXGHQW�UHWHQWLRQ�DQG�FRPSOHWLRQ�����������
IRU�QXUVLQJ�H[SDQVLRQ����������IRU�GXDO-FUHGLW�DGMXVWPHQW��
DQG�������PLOOLRQ�IRU�RWKHU�SXUSRVHV��7KH�ELOO�DOVR�LQFOXGHV�
DQWLFLSDWHG�DQQXDO�VDODU\�LQFUHDVH�RI���SHUFHQW�IRU�
HPSOR\HHV��$Q�DPHQGHG�YHUVLRQ�RI�WKH�ELOO�SDVVHG�WKH�
+RXVH���-���DQG�WKH�6HQDWH���-��DQG�ZDV�DZDLWLQJ�DFWLRQ�
E\�*RY��0LFKHOOH�/XMDQ�*ULVKDP�DV�RI�SUHVV�WLPH�IRU�WKH�
/XQD�/LJKW� 

7KH�OHJLVODWXUH�DOVR�DSSURYHG�6HQDWH�%LOO������ZKLFK�
DXWKRUL]HV�LVVXH�DQG�VDOH�RI�JHQHUDO�REOLJDWLRQ�ERQGV�IRU�
OLEUDU\�DFTXLVLWLRQV�DQG�FDSLWDO�LPSURYHPHQWV�DW�FROOHJHV��
LQFOXGLQJ����PLOOLRQ�WKDW�ZRXOG�JR�WRZDUG�SODQQLQJ��GHVLJQ��
FRQVWUXFWLRQ�DQG�UHSODFHPHQW�RI�KHDWLQJ��YHQWLODWLRQ�DQG�
DLU�FRQGLWLRQLQJ�V\VWHPV�RQ�WKH�/XQD�FDPSXV��7KH�ERQG�
LVVXH�ZRXOG�EH�VXEMHFW�WR�YRWHU�DSSURYDO�LQ�1RYHPEHU��
6HQDWH�%LOO�����SDVVHG�DV�DPHQGHG���-��LQ�WKH�6HQDWH�DQG�
��-��LQ�WKH�+RXVH� 

/DZPDNHUV�FRXQWHUHG�WKH�JRYHUQRU¶V�2SSRUWXQLW\�
6FKRODUVKLS�LQLWLDWLYH�—�LQWURGXFHG�LQ�+RXVH�%LOO����—�ZLWK�
6HQDWH�%LOO������ZKLFK�DSSURSULDWHV�����PLOOLRQ�WRZDUG�WKH�
FROOHJH�WXLWLRQ�VFKRODUVKLS�IXQG�DQG�LQWURGXFWLRQ�ILUVW�IRU�
WZR-\HDU�SURJUDPV�OLNH�/XQD¶V��)LQDO�DFWLRQ�RQ�WKDW�DQG�
RWKHU�OHJLVODWLRQ�ZDV�SHQGLQJ� 

7KH�JRYHUQRU�KDV�XQWLO�0DUFK����WR�VLJQ�DQ\�ELOOV�WKDW�
DUH�RQ�KHU�GHVN��WKRVH�OHIW�XQVLJQHG�DW�WKDW�SRLQW�DUH�
FRQVLGHUHG�SRFNHW-YHWRHG� 

 

$GPLVVLRQV�DQG�5HFUXLWPHQW�PDQDJHU�0RVHV�
0DUTXH]�SURYLGHV�LQIRUPDWLRQ�RQ�WKH�FROOHJH�� 

%RDUG�RI�7UXVWHHV�9LFH�&KDLUZRPDQ�'LDQQD�0HGUDQR�
WDONV�ZLWK�:HVW�/9�6XSHULQWHQGHQW�&KULV�*XWLHUUH]�� 

3UHVLGHQW�'U��5RODQGR�5DHO�DQG�/DV�9HJDV�0D\RU�
9LQFH�+RZHOO�GLVFXVV�WKH�OHJLVODWLYH�VHVVLRQ�� 



� 

1HDUO\����LQGLYLGXDOV�IURP�/XQD�SDUWLFLSDWHG�LQ�/DV�9HJDV�'D\�DW�WKH�/HJLVODWXUH��3LFWXUHG�LQ�WKH�WRS�SKRWR�DUH�
$XWR�7HFK�LQVWUXFWRU�*HQH�6DQGRYDO��9RFDWLRQDO�'LUHFWRU�*HQR�&DVWLOOR��&ROOLVLRQ�5HSDLU�LQVWUXFWRU�$QWKRQ\�%DFD�
DQG�%RDUG�RI�7UXVWHHV�&KDLUZRPDQ�'U��3K\OOLV�0DUWLQH]�� 

/XQD�VWXGHQW�$VKWRQ�+DQVHQ�JHWV�VRPH�DGYLFH�IURP�8�6��6HFUHW�6HUYLFH�$JHQW�+HFWRU�+HUQDQGH]��,Q�WKH�VHFRQG�
SKRWR��6DPDQWKD�3DGLOOD�DQG�5DHO\QQ�6DQFKH]�HQMR\�URRW�EHHU�IORDWV� 



� 

/XQD�VWXGHQWV�HDUQ�/$1/�VFKRODUVKLSV 
)LYH�/XQD�&RPPXQLW\�&ROOHJH�VWXGHQWV�DUH�DPRQJ����

QRUWKHUQ�1HZ�0H[LFR�VWXGHQWV�VHOHFWHG�WR�UHFHLYH�
��������LQ�&DUHHU�3DWKZD\V�6FKRODUVKLSV�DZDUGHG�E\�WKH��
/RV�$ODPRV�1DWLRQDO�/DERUDWRU\�)RXQGDWLRQ�� 

/XQD¶V�KRQRUHHV�LQFOXGH�3DXOLQH�0HGLQD��DQ�HDUO\�
FKLOGKRRG�HGXFDWLRQ�PDMRU�IURP�0RUD�&RXQW\��0DJHQ�
9HQFNXV��D�YRFDWLRQDO�VWXGLHV�PDMRU�IURP�6DQWD�)H�
&RXQW\��DQG�6DQ�0LJXHO�&RXQW\�UHVLGHQWV�-RKQ�0RQWR\D��
QXUVLQJ��0DVLH�(VWHS��HDUO\�FKLOGKRRG�HGXFDWLRQ��DQG�
5D\PRQG�&KDYH]��EDUEHULQJ� 

:LWK�D��������LQFUHDVH�RYHU�WKH�SUHYLRXV�F\FOH��WKLV�
ZDV�WKH�ODUJHVW�DPRXQW�HYHU�SUHVHQWHG�WR�UHFLSLHQWV�RI�
WKLV�VFKRODUVKLS��7KHVH�VWXGHQWV�ZHUH�FKRVHQ�IURP�DQ�
LQVSLULQJ�DQG�FRPSHWLWLYH�JURXS�RI����DSSOLFDQWV� 

7KH�&DUHHU�3DWKZD\V�6FKRODUVKLS�LV�DYDLODEOH�WR�WKRVH�
ZKR�KDYH�HDUQHG�D�KLJK�VFKRRO�GLSORPD�RU�*('�+LJK�
6FKRRO�(TXLYDOHQF\��LQFOXGLQJ�QRQWUDGLWLRQDO�VWXGHQWV�
DQG�UHFHQW�KLJK�VFKRRO�JUDGXDWHV��WR�KHOS�IXQG�D�WZR-\HDU�
DVVRFLDWH¶V�GHJUHH��SURIHVVLRQDO�FHUWLILFDWLRQ�RU�WUDGH��
3UHYLRXVO\��DZDUGV�ZHUH�FDSSHG�DW��������GROODUV��RQH�
\HDU�RI�IXQGLQJ�DW������SHU�VHPHVWHU��DQG�VFKRODUVKLSV�
ZHUH�QRQUHQHZDEOH��DOWKRXJK�VWXGHQWV�FRXOG�UHDSSO\�IRU�

D�VHFRQG�\HDU�RI�IXQGLQJ� 
7KLV�\HDU��VWXGHQWV�ZHUH�HOLJLEOH�IRU�XS�WR�WZR�\HDUV�RI�

IXQGLQJ��ZLWK�VHFRQG-\HDU�UHQHZDELOLW\�FRQWLQJHQW�RQ�WKH�
VWXGHQW�PDNLQJ�SURJUHVV�WRZDUG�FRPSOHWLRQ�RI�D�GHJUHH�
RU�FHUWLILFDWH� 

³:H�ZHUH�DEOH�WR�DZDUG�PRUH�&DUHHU�3DWKZD\V�
6FKRODUVKLSV�WKLV�F\FOH�GXH�WR�DQ�LQFUHDVH�LQ�GRQDWLRQV�WR�
WKLV�IXQG�DQG�WKH�QHZO\�HVWDEOLVKHG�1HHGV-%DVHG�
6FKRODUVKLS�)XQG�´�VDLG�0LNH�$PPHUPDQ��/$1/�
)RXQGDWLRQ�6FKRODUVKLS�SURJUDP�PDQDJHU��³0DQ\�SHRSOH�
DUH�PRYHG�WR�VXSSRUW�WKHVH�VSHFLILF�VFKRODUVKLSV�EHFDXVH�
WKH\�NQRZ�WKHLU�GRQDWLRQ�ZLOO�PDNH�D�VLJQLILFDQW�LPSDFW�
LQ�WKH�OLYHV�RI�WKRVH�LQ�RXU�FRPPXQLW\�ZKR�QHHG�LW�PRVW��
:LWKRXW�WKHVH�VFKRODUVKLSV��PDQ\�RI�RXU�UHFLSLHQWV�ZRXOG�
KDYH�WR�SXW�WKHLU�GUHDPV�RQ�KROG��7KH�JHQHURVLW\�RI�RXU�
GRQRUV�TXLWH�OLWHUDOO\�PDNHV�GUHDPV�FRPH�WUXH�´ 

&RQWULEXWLRQV�IURP�/RV�$ODPRV�1DWLRQDO�/DERUDWRU\�
HPSOR\HHV�DQG�VXSSRUW�IURP�7ULDG�1DWLRQDO�6HFXULW\�
SURYLGH�PRVW�RI�WKH�&DUHHU�3DWKZD\V�IXQGLQJ��ZLWK�
DGGLWLRQDO�VXSSRUW�IURP�FRPPXQLW\�PHPEHUV�YLD�WKH�
/$1/�)RXQGDWLRQ�ZHEVLWH� ZZZ�ODQOIRXQGDWLRQ�RUJ�JLYH 

&RVPHWRORJ\�H[SHUW�&ODUDEHOO�
+HUQ��D�QDWLYH�RI�$QWRQ�&KLFR��
SURYLGHV�LQVLJKWV�RQ�QDLO�
WHFKQLTXHV�VXFK�DV�DFU\OLF�RYHUOD\�
DQG�QDLO�H[WHQVLRQV�WR�/XQD�
FRVPHWRORJ\�VWXGHQWV�GXULQJ�D�
UHFHQW�FODVV��3LFWXUHG��IURP�OHIW��
DUH�'HYRQGUH�&RUGRYD��+HUQ��
6DEULQD�'XUDQ��6DPDQWKD�
0DUWLQH]�DQG�0DUJDULWD�$UHOODQR��
)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�/XQD�
FRVPHWRORJ\�SURJUDP��FDOO����-
���-������ 
 

/HDUQLQJ� 
WHFKQLTXHV 



� 

/XQD¶V�EDVHEDOO�WHDP�ZRQ�RQH�RI�
IRXU�JDPHV�DW�D�VWURQJ�9HUQRQ�
&ROOHJH����-���RYHU�WKH�ZHHNHQG�LQ�
9HUQRQ��7H[DV��7KURXJK����JDPHV��
WKH�5RXJK�5LGHUV�DUH��-����ZHOO�DKHDG�
RI�ODVW�\HDU¶V�SDFH� 

/XQD�FDPH�WDQWDOL]LQJO\�FORVH�WR�D�
VSOLW��IDOOLQJ���-���LQ�WKH�VHULHV�ILQDOH�
6DWXUGD\�DIWHUQRRQ�DIWHU�KDYLQJ�OHG�
��-��WKURXJK�ILYH�LQQLQJV��$IWHU�
IDOOLQJ�LQ�WKH�ILUVW�JDPH��-���WKH�
5RXJK�5LGHUV�SUHYDLOHG�LQ�WKH�
QLJKWFDS�RI�)ULGD\¶V�GRXEOHKHDGHU���-
���9HUQRQ�ZRQ���-��LQ�6DWXUGD\¶V�
ILUVW�JDPH�EHIRUH�KDYLQJ�WR�UDOO\�WR�D�
FRPHEDFN�ZLQ� 

7\OHU�*RGIUH\��-DFH�3LHSNRUQ�DQG�
'XVWLQ�6LSH�KLW�KRPH�UXQV�IRU�/XQD��
)RU�*RGIUH\�DQG�3LHSNRUQ��LW�ZDV�
WKHLU�ILUVW�KRPHUV�RI�WKH�\HDU� 

*DPH�VFRUHV�IRU�WKH�IRXU-JDPH�
VHW���-��9HUQRQ���-��/XQD����-��
9HUQRQ�DQG���-���9HUQRQ� 

7KH�5LGHUV�DQG�KHDG�FRDFK�7�&��
1XVVHU�DUH�VFKHGXOHG�WR�SOD\�D�WKUHH-
JDPH�VHULHV�DW�:D\ODQG�%DSWLVW�
MXQLRU�YDUVLW\�RQ�)ULGD\�DQG�
6DWXUGD\� 

9HUQRQ����/XQD�� 
7KH�5RXJK�5LGHUV�VFRUHG�D�VLQJOH�

UXQ�LQ�WKH�WRS�RI�WKH�ILUVW�DQG�WKDQNV�
WR�D�JRRG�VWDUW�LQ�SLWFKLQJ�DQG�
GHIHQVH�KHOG�WKDW��-��OHDG�XQWLO�WKH�
ERWWRP�RI�WKH�IRXUWK��7KDW¶V�ZKHQ�WKH�
&KDSV��DLGHG�E\�FRVWO\�/&&�HUURUV��
EURNH�WKURXJK�IRU�WKUHH�UXQV�WR�VZLSH�
DZD\�FRQWURO��7KH�&KDSV�DGGHG�IRXU�
PRUH�LQ�WKH�QH[W�LQQLQJ��DQG�/XQD�
KDG�QR�DQVZHU� 

6LSH�GRXEOHG�DQG�KLW�KLV�VHFRQG�
KRPH�UXQ�RI�WKH�VSULQJ�IRU�/XQD�LQ�
JRLQJ���IRU����3LWFKHU�%UDQGRQ�

3HWULQR�VWUXFN�RXW�VL[�DQG�VFDWWHUHG�
VL[�KLWV�DQG�RQH�ZDON�RYHU�ILYH�
LQQLQJV��DOORZLQJ�VHYHQ�XQHDUQHG�
UXQV��$VKWRQ�+DQVHQ�VWUXFN�RXW�WZR�
DQG�GLGQ¶W�DOORZ�D�KLW�RU�UXQ�LQ�RQH�
LQQLQJ�RI�UHOLHI� 

/XQD����9HUQRQ�� 
$JDLQ��/XQD�VWUXFN�HDUO\��$JDLQ��

WKH�KRPH�WHDP�DQVZHUHG�DQG�VWROH�
WKH�OHDG�DZD\��%XW�WKLV�WLPH��WKH�

5RXJK�5LGHUV�KDG�PRUH�WR�VD\� 
/XQD�VFRUHG�WKUHH�UXQV�LQ�WKH�WRS�

RI�WKH�ILUVW�DQG�WRRN�D��-��DGYDQWDJH�
LQWR�WKH�ERWWRP�RI�WKH�IRXUWK��ZKHQ�
9HUQRQ�SXW�XS�IRXU�VFRUHV�WR�SXOO�
DKHDG��-���%XW�WKH�YLVLWRUV�VXUJHG�
EDFN�ZLWK�ILYH�UXQV�LQ�WKH�WRS�RI�WKH�
ILIWK�DQG�ZHDWKHUHG�D�&KDS�UDOO\�WR�

$ERYH��/XQD�ILUVW�
EDVHPDQ�'XVWLQ�6LSH�
DWWHPSWV�WR�SLFN�RII�D�
7ULQLGDG�6WDWH�EDVHUXQQHU�
GXULQJ�D�UHFHQW�KRPH�
JDPH� 

$W�ULJKW��/XQD¶V�'DYLG�
$PD\D�VSULQWV�WR�ILUVW��
WU\LQJ�WR�EHDW�WKH�WKURZ�� 

 

 

 

5RXJK�5LGHUV�VFRUH�NH\�URDG�XSVHW 

MORE: See Page 11 



�� 
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/XQD�1LJKW�LQ�6SULQJHU 
 

6SULQJHU�+LJK�6FKRRO�
'HDQ�RI�6WXGHQWV�
&KULVWLQD�9LJLO�
DGGUHVVHV�WKH�/XQD�
%RDUG�RI�7UXVWHHV�
GXULQJ�WKH�FROOHJH¶V�
/XQD�1LJKW�LQ�
6SULQJHU�RQ�)HE������
$UHD�UHVLGHQWV�KDG�
WKH�RSSRUWXQLW\�WR�
LQWHUDFW�ZLWK�WUXVWHHV�
DQG�/XQD�HPSOR\HHV�
DQG�VKDUH�WKRXJKWV�
DEXW�WKH�FROOHJH¶V�
SUHVHQFH�LQ�WKH�
FRPPXQLW\��)XWXUH�
PHHW-DQG-JUHHWV�ZLOO�
EH�VFKHGXOHG�LQ�0RUD��
6DQWD�5RVD�DQG�/DV�
9HJDV� 

 

FOLQFK�SUREDEO\�WKH�PRVW�LPSRUWDQW�
ZLQ�RI�WKH�\RXQJ�VHDVRQ� 

6LSH�DQG�3LHSNRUQ�ERWK�KRPHUHG�
DQG�GURYH�LQ�WKUHH�5%,�DSLHFH��
3LHSNRUQ��$OH[�%DH]��RQH�WULSOH���
7\OHU�%XUFK�DQG�7RQ\�/LPRQ�QRWFKHG�
WZR�KLWV�HDFK��DQG�.\OHU�5LQHKDUW�
DGGHG�D�GRXEOH�DQG�RQH�5%,��'\ODQ�
%HJD\���-���VWUXFN�RXW�WKUHH�DQG�
HDUQHG�WKH�ZLQ��'DQLHO�0RUDOHV�
IDQQHG�VL[��DQG�.�7��*HDUOGV�VWUXFN�
RXW�WKUHH�LQ�SLFNLQJ�XS�D�VDYH� 

9HUQRQ�����/XQD�� 
/&&�VFRUHG�DW�LWV�ILUVW�

RSSRUWXQLW\��SXVKLQJ�WKUHH�UXQV�
DFURVV�LQ�WKH�WRS�RI�WKH�ILUVW��7KH�

&KDSV�JUDGXDOO\�WLHG�LW�E\�WKH�ERWWRP�
RI�WKH�IRXUWK��EXW�/XQD�SXW�XS�
DQRWKHU�WKUHH-VSRW�LQ�WKH�WRS�RI�WKH�
ILIWK�WR�OHDG��-���,Q�WKH�ERWWRP�RI�WKH�
VL[WK��KRZHYHU��9HUQRQ�ILQDOO\�SXW�
WRJHWKHU�D�ELJ�LQQLQJ��VFRULQJ�VL[�DQG�
VHL]LQJ�FRQWURO��7KH�&KDSV�KLW�IRXU�
KRPH�UXQV��ZLWK�%URRNV�%HWFKHU�DQG�
(WKDQ�5RGULJXH]�GULYLQJ�LQ�IRXU�UXQV�
DSLHFH� 

*RGIUH\�KLW�D�WKUHH-UXQ�KRPH�UXQ�
DQG�GRXEOHG�WR�ILQLVK���RI���DW�WKH�
SODWH��'DYLG�$PD\D�WULSOHG��DQG�
$GULDQ�0XQR]�GRXEOHG�IRU�/XQD��
ZLWK�$PD\D�DQG�/LPRQ�SODWLQJ�RQH�
UXQ�DSLHFH��5XJHU�%UDYR�ZDV�WDJJHG�
ZLWK�WKH�ORVV� 

9HUQRQ�����/XQD��� 
)RU�WKH�IRXUWK�WLPH�LQ�DV�PDQ\�

JDPHV��/XQD�VFRUHG�LQ�WKH�ILUVW�DW-
EDWV��OHDGLQJ��-��PLGZD\�WKURXJK�WKH�

ILUVW�IUDPH��7KH�5LGHUV�OHG��-��
PLGZD\�WKURXJK�WKH�WKLUG�DQG��-��DQ�
LQQLQJ�ODWHU��,W�ZDV���-��/&&�JRLQJ�
LQWR�WKH�ERWWRP�RI�WKH�VL[WK�–�ZKHQ�
WKH�&KDSV�WXUQHG�LW�DURXQG�ZLWK�
VHYHQ�UXQV��7KH�5LGHUV�KDG�D�FKDQFH�
WR�UHFODLP�WKH�OHDG�LQ�WKH�WRS�RI�WKH�
VHYHQWK�EXW�PDQDJHG�RQH�UXQ�ZKHQ�
DW�OHDVW�WZR�ZHUH�QHHGHG� 
$PD\D�GRXEOHG�WZLFH�DQG�0XQR]�
QRWFKHG�WKUHH�5%,�LQ�D��-IRU-��
SHUIRUPDQFH�WR�SDFH�/XQD��*RGIUH\��
6LSH��ZKR�KLW�D�VROR�KRPH�UXQ�IRU�KLV�
WHDP-OHDGLQJ�IRXUWK�RI�WKH�VHDVRQ��
DQG�/LPRQ�DGGHG�WZR�KLWV�HDFK��0D[�
%HUQVWHLQ�DEVRUEHG�WKH�SLWFKLQJ�
GHIHDW�LQ�UHOLHI� 
 1RWH��/XQD�VRIWEDOO���-���LV�
VFKHGXOHG�WR�KRVW�LWV�KRPH�RSHQHU�
)ULGD\�DJDLQVW�7ULQLGDG�6WDWH�-XQLRU�
&ROOHJH� 

5RXJK�5LGHUV 
Continued from Page 9 
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'HQWDO�DVVLVWLQJ� 
RSHQ�KRXVH�0DUFK�� 

&RPPXQLW\�PHPEHUV�DUH�LQYLWHG�WR�OHDUQ�
PRUH�DERXW�/XQD�&RPPXQLW\�&ROOHJH¶V�GHQWDO�
DVVLVWLQJ�SURJUDP�LQ�DQ�RSHQ�KRXVH�:HGQHVGD\��
0DUFK����DW�WKH�/&&�$OOLHG�+HDOWK�EXLOGLQJ� 

7KH�RSHQ�KRXVH��ZKLFK�ZLOO�EH�IURP���D�P��WR�
��S�P���LV�EHLQJ�KHOG�LQ�FRQMXQFWLRQ�ZLWK�'HQWDO�
$VVLVWDQW�5HFRJQLWLRQ�:HHN�������0DUFK��-��� 

7KH�RSHQ�KRXVH�ZLOO�H[SRVH�YLVLWRUV�WR�WKH�
FDUHHU�RSSRUWXQLWLHV�DYDLODEOH�LQ�GHQWDO�DVVLVWLQJ�
DQG�EH\RQG��DQG�LQIRUPDWLRQ�ZLOO�EH�SURYLGHG�RQ�
/XQD¶V�GHQWDO�DVVLVWLQJ�SURJUDP� 

5HIUHVKPHQWV�ZLOO�EH�DYDLODEOH�EHWZHHQ����
D�P��DQG�QRRQ� 

)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�/XQD�GHQWDO�
DVVLVWLQJ�SURJUDP��YLVLW�OXQD�HGX�RU�FDOO�*ORULD�
3DFKHFR��SURJUDP�DGPLQLVWUDWRU�����-���-����� 

/XQD�GHQWDO�DVVLVWLQJ�VWXGHQWV�GHYHORS�
FOLQLFDO�VNLOOV�LQ�WKH�RQ-FDPSXV�ODE��'HQWDO�
DVVLVWDQWV�DUH�D�YLWDO�SDUW�RI�WKH�GHQWDO�
SUDFWLFH��YHUVDWLOH�DQG�PXOWL-WDOHQWHG� 

&RPPXQLW\�RXWUHDFK 

/XQD�3UHVLGHQW�'U��5RODQGR�5DHO�VSHDNV�WR�ORFDO�.LZDQLV�
PHPEHUV�GXULQJ�D�UHFHQW�JDWKHULQJ�� 


